INDUSTRIAL REVOLUTION - New Ways of Thinking

The transition from rural agriculture to urban industry was often dangerous and difficult. Eventually people demanded better working conditions through: 


• ______________  ________________ = better hours and working conditions


• Child ____________ ________________


• The right to __________(first men and then women)

New Ways of Thinking


• The different ideas that became prevalent during the Industrial Revolution can be divided into two main categories. These 
are still debated today. 


1. ___________________________________________________


2. _______________________________ 

Laissez-Faire Economics – Capitalism


• Laissez-Faire is a French term that means “let do”, or “_____________________________”


• Laissez-Faire economists call for the government to keep its “_________________  ________________” 
______________________________
Famous Laissez-Faire economists to know:


• __________________________ (Father of ___________________)


• ________________________________ (Population)


• David __________________________ (Iron Law of ____________________)

Adam Smith - Father of Capitalism 

 
• Believed that the unregulated exchange of goods and services would eventually help everyone


• A free market will allow for _______________ goods at _________________ prices 


• A growing economy encourages capitalists to invest in new business which creates jobs 


• Pointed to the success of the Industrial Age - which had no/little government interference

Example: 

Continued on next page
Thomas Malthus on Population


• Believed ….


• Believed that ____________  _______________  ___________ _________________ kept populations under control


• Urged families to have ______________   _____________________ (especially the poor)  

Early on, people believed this but his predictions proved to be false. Food supplies grew even faster than population. 

David Ricardo - Iron Law of Wage
 
• Also believed the poor had too many kids


• Believed in a cycle of poverty: 



• 



• 



• 


 Believed the poor/middle class could never ______________________________.
Utilitarianism 


• A revision of Laissez-Faire economics 


• Allowed for government interference in the economy


• Believed the goal of society should be to provide the greatest _______________ (utility) to the greatest number of people 


• Supported ________________________ (provided happiness)


• Supported ______________________________________________ to help the struggling middle class


• Called for giving the right to vote to working men and women

Socialism

Define Socialism:  ________________________________________________________________________________________

• Allowed for government interference in the economy on three different levels 

1. ____________________________________ - peaceful, set up of communities which share work and profit, no vote by people

2. ______________________________________________________- people are informed of advantages, vote for this type of socialism, still in practice in Sweden, Israel, and during part of the twentieth century in Great Britain.

3. _______________________________________________ - part of the system of _________________________ this calls for violent revolution by the proletariat to defeat the capitalists.  

All Types of socialism call for …..

Utopian Socialism


• Valued the good of…


• Believed capitalism created a divide _____________________________________________


• Believed that instead of __________________________________________ controlling the means of production, 
_________________ as a whole should 

Robert Owen 

 
• Socialist AND business owner 

 
• Refused to use child labor


• Campaigned for child labor laws and labor unions

Scientific Socialism - Karl Marx


• ​​​​​​​​​​​​​​​​​​​​​​​​​​________​​​​​​​​​​​_______________ philosopher that teamed with another socialist - Friedrich Engels to write the 
_______________________________________ 


• Believes that ______________________________ is the driving force in history 


• A constant struggle between…..

 
• Believed that the “haves” have always controlled society (called the ​​​ __________________________ 


• The “have-nots” are called the  ​​​​​___________________________ and are the working and poor class 


• Hated capitalism because ….

Believed that in the end the ____________________ would overthrow the _____________________ and create a communist (class-less) society where _____________________________________. 

Examples: 
